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Number of Positions % Invested #of Months % of Months

0 (all cash) 0% 5 1.04%

1 20% 30 6.24%

2 40% 56 11.64%
3 60% 100 20.79%
4 80% 178 37.01%
5 100% 112 23.28%
TOTAL 481 100.00%
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B&H GTAA
Return 9.92% 10.48%
Volatility 10.28% 6.99%
Sharpe (5.41%) 0.44 0.73
MaxDD -46.00% -9.54%
Inflation CAGR 4.30% 4.30%
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Asset Class 1973-2012 |Market > 10 month SMA |Market < 10 month SMA
US Stocks !

% of time 72.92% 27.08%
Annualized Retumn 13.48% 5.49%
Annualized Volatility 13.79% 19.93%
Foreign Stocks

% of time 69.17% 3083%
Annualized Retumn 13.62% 5.28%
Annualized Volatility 15.13% 22.20%
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Impossible
I’'m possible”

"Nothing is impossible, the word
itself says 'I'm possible’!”
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